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Glorious Sun Enterprises Limited &

{ Incorporated in Bermuda with fimited liability )

Glorious Sun Group Bldg., 97 How Ming St., Kwun Tong, Kowloon, Hong Kong.  Tel : (852)2263 3000  Fax : (852)2343 3217

August 6, 2002

The Securities and Exchange Commission BY REGISTERED MAIL

Office of International Corporate Finance

Division of Corporate Finance ROCESSFD

450 Fifth Street, N.W. :

Washington D.C. 20549 J AUG 2 1 202 S

U.S.A. =% THOMSO} =
THTTTTTTIT Il e

Attn: Mr. Frank Zarb 02049360 %@ P

Dear Sirs 0 " w

Re: Glorious Sun Enterprises Limited (“the Company”) (Exemption No. 82-4581)

Pursuant to Rule 12g3-2(b)(iii) of the Securities Exchange Act of 1934, we hereby furnish
the following documents: -

1.

6.

The Company’s announcement dated June 10, 2002 regarding the connected
transaction. published in The Standard (in the English Language) and in the Hong
Kong Economic Times (in the Chinese Language) on June 11, 2002;

The Company’s announcement dated July 15, 2002 regarding the final results for
the year ended March 31, 2002 published in the China Daily Hong Kong Edition (in
the English Language) and in the Hong Kong Economic Times (in the Chinese
Language) on July 16, 2002;

The Company’s announcement dated July 25, 2002 regarding the notice of annual
general meeting published in the China Daily Hong Kong Edition (in the English

Language) and in the Hong Kong Economic Times (in the Chinese Language) on
July 25, 2002;

The Company’s annual report for the year 2001/2002;

An explanatory statement dated July 29, 2002 in relation to the repurchase mandate
of the Company; and

A proxy form for the Company’s 2002 annual general meeting.

The parts of the enclosed documents that are in Chinese substantially restate the
information appearing in English.
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Glorfous Sun Enterprises Limited & £ #
{ Incorporated in Bermuda with limited liability )
Glorious Sun Group Bldg., 97 How Ming St., Kwun Tong, Kowloon, Hong Kong. Tel : (852)2263 3000  Fax: (852)2343 3217

il

Please acknowledge receipt of the above documents by stamping and returning the enclosed
copy of this letter to us.

Yours faithfully,
For and on behalf of
Glorious Sun Enterprises Limited

i

Timon Liu
Company Secretary T~

Encl.

cC Ms Kathy Jiang of The Bank of New York — w/o encl (kjiang@bankofny.com)

Ms Agnes Kan of The Bank of New York, Hong Kong Branch — w/o encl
(akan@bankofny.com)

Mr Lawrence Kan of Glorious Sun Enterprises Limited — w/0 encl
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Glorious Sun Enterprises Limited & £ &
( Incorporated in Bermuda with limited liability )
Glorious Sun Group Bldg., 97 How Ming St., Kwun Tong, Kowloon, Hong Kong. Tel : (852)2263 3000  Fax : (852)2343 3217

August 6, 2002

The Securities and Exchange Commission BY REGISTERED MAIL
Office of International Corporate Finance

Division of Corporate Finance

450 Fifth Street, N.W.

Washington D.C. 20549

U.S.A.

Attn: Mr. Frank Zarb

Dear Sirs

Re: Glorious Sun Enterprises Limited (“the Company”) (Exemption No. 82-4581)

Pursuant to Rule 12g3-2(b)(iii) of the Securities Exchange Act of 1934, we hereby furnish

the following documents: -

1. The Company’s announcement dated June 10, 2002 regarding the connected
transaction published in The Standard (in the English Language) and in the Hong

Kong Economic Times (in the Chinese Language) on June 11, 2002;

2. The Company’s announcement dated July 15, 2002 regarding the final results for
the year ended March 31, 2002 published in the China Daily Hong Kong Edition (in
the English Language) and in the Hong Kong Economic Times (in the Chinese

Language) on July 16, 2002;

3. The Company’s announcement dated July 25, 2002 regarding the notice of annual
general meeting published in the China Daily Hong Kong Edition (in the English
Language) and in the Hong Kong Economic Times (in the Chinese Language) on

July 25, 2002;
4, The Company’s annual report for the year 2001/2002;

5. An explanatory statement dated July 29, 2002 in relation to the repurchase mandate
of the Company; and

6. A proxy form for the Company’s 2002 annual general meeting.

The parts of the enclosed documents that are in Chinese substantially restate the

information appearing in English.
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Glorious Sun Enterprises Limited & & &
( Incorporated in Bermuda with limited liability )
Glorious Sun Group Bldg., 97 How Ming St., Kwun Tong, Kowloon, Hong Kong.  Tel : (852)2263 3000  Fax : (852)2343 3217

Please acknowledge receipt of the above documents by stamping and returning the enclosed
copy of this letter to us.

Yours faithfully,
For and on behalf of
Glorious Sun Enterprises Limited

W

Acknowledge receipt by :

Name :
Timon Liu A Date :
Company Secretary
Encl.

cC Ms Kathy Jiang of The Bank of New York — w/o encl (kjiang@bankofny.com)
Ms Agnes Kan of The Bank of New York, Hong Kong Branch - w/o encl
(akan@bankofny.com)
Mr Lawrence Kan of Glorious Sun Enterprises Limited — w/o encl

Seltr.doc/1 ! .
BRNEERDBEHN T TREEEEAR _F8

F/PER/O37/V2.0 TE: (ANRD) ZZAZ =000 #®HE: (NAD) ZZ@E= =Z2-+t




The Standard Tuesday, June 11, 2002

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation asto its accuracy or
completeness and expressly disclaims any liability uhai:oeverfor any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this anmouncement.

\\l Y~

GLORIOUS SUN ENTERPRISES LIMITED

(Incorporated in Bermuda with limited liability)

CONNECTED TRANSACTION

On 10 June 2002, the Vendor, a wholly-owned subsidiary of the Company, entered into the Agreement with the Purchaser whereby the Vendor will selt
to the Purchaser the entire issued share capital of NZ Company at a consideration of NZ$2.00 (approximately HK$7.68). On or before the Completion,
the Shareholder’s Loan will also be assigned, on a dollar for dollar basis, to the Purchaser for a cash consideration of A$3.8 miliion (approximately
HK$17.10 million). The Vendor will procure that (a} the Teademarks be transferred to the Purchaser within one (1) month from Completion and that (b)
JWC (a wholly-owned subsidiary of the Company) wili enter into a M Services Ag to provide comprehensive management services to
NZ Company at 2 management fee of ASE,350,000 (approximately HK$6,075,000) per annum. Firthermore, the Purchaser will use its best endeavours
to have JWC released from the guarantees of various leases of retail shops whereby NZ Company is the lessée and will indemnify and keep JwC
indemnified against any liability arising from such leases.

NZ Company is engaged in the business of importing and retailing casual wear in New Zealand.

The Agreement, together with the Management Services Agreement when d, will a connected Lr: for the Company under
Chapter 14 of the Lxsung Rules. The aggregate consideration does not exceed 3 per ccm of the Companys consolidated net assets and the transaction is
accordingly disclosed in this anno to Rule 14.25(1) of the Listing Rules and will be disclosed in the Company's next published annual
report and accounts for the year ending 31 March 2003,

The management service fee was arrived at afler arm’s length

DATE OF THE AGREEMENT
. negotiation between the parties, taking into consideration the actual

10 June 2002 cost that would be incurred by JWC together with a small profit -
PARTIES margin. This management fee represents approximately 9 per cent, of -
(1) the Vendor; and the total unaudited turiover of NZ$17.8 million (approximately -
@) the Pul\:ha's‘cr HK$68,352, 000) of NZ Company for the year ended 31 March 2002,

Tudi

The Board, i the i < ive directors of the
Company, is of the view that lhe transaction is fair and reasonable

ASSETS REALISED UNDER THE AGREEMENT

(1) Sale Shares :'1,191,264 shares of NZ$1.00 each being the insafar as the independent shareholders of the Company are concemed
entire issued share capital of NZ Company; and is in the interest of the Company and its shareholders as a whole:
. b 1f the terms are altered, the Company will comply with the provisions
(2) Shareholder’s Loan : the sharcholder’s loan in an aggregate of Chapter 14 of the Listing Ruiles and make furlhcr announcemcnt it
amount of A$3.8 million (approximately HK$17.10 million) appmpnau
) being owed by NZ Company to the Group; and
(3} - the Trademarks, conferring cxcluswe rights to the “Jeanswest 10 CONNEC'TED TRANSACTION IMPLICATIONS -

‘As the Purchaser is indirectly owned as to 75 per ceit. by the existing
substantial sharcholders and directors of the Company (namely,

trademark in New Zealand.
The Purchaser will also usc its best endeavours to have JWC released

from the guarantees of various ledses of retail shops whereby NZ
Company is the lessee and will indemnify and keep JWC indemnified
agamsz any liability arising from such leases.

CONDlTlONS PRECEDENT OF THE AGREEMENT

-The Completion is conditional upon:-

'(a) the results of a due diligence exercise to be wnducted against

" *NZ'Company within thre¢ (3) weeks from lhe date of the
Ag bemguf factory to the Purch

®) ali y 1 ,, y and shareh iders® approval being
obtained; and . -

{c) the Purchaser appmvmg thc terms of the Managemcm Scrvxces

Agreement.

Messrs, Charles Yeung and Yeung Chun Fan), the Agrcemem.

(ogclh:r wnh the M Services A when

d i for the Campany under Chaptcr 14
of the Listing ques. . )
The ation, includi !he ma fec of:

AS], 350 000 {approximately HK$6,075 000) does not exceed 3 per
cent. of the Compa.ny s consolidated net assets and the transaction is
dingly discl pursuant to Rule 14.25(1)

ngly d in this

) of the Lrsxmg Rules and will be disclosed in lh: Company's_next.

published ‘annual repon and accounts for the ycar endmg 31 Malch

12003,




CONSIDERATION

The censideration for the sale of the Sale Shares, the assignment of
the Shareholder’s Loan and the transfer (at no cost) of the
Trademarks is an aggregate of A$3,800,001.69 (approximately
HK$17,100,007}.

The consideration was arrived at after arm’s length negotiation
between the. Vendor and the Purchases, with reference o the
unaudited accumulated deficit of NZ Company as at 31 March 2002
(being the amount of NZ$1,619,797 (approximately HK$6,220,020))
and the investment cost of the Group in NZ Company (being the
amount of A$4 816,545 (approximatety HKS21,674,453)). )

NZ Company's audited net profits (losses) after 1ax for the three years
ended 31 March 2001 were approximately NZ$0.595 million
(approximately HK$2,284,800), NZ$(0.54 million) (approximately
(HK$2,073,600)) and NZS(I 66 million) (approxtmalely
(HK$6,374,400)) resp ly. According to its di

accounts, NZ Company’s net profit aﬂer tax was approximately
NZ$0.12 million (approximately HK$460,800) for the year ended 31
March 2002: Based on the unaudited balance sheet as at 31 March
2002, NZ Company has a deficit in sharéholders’ equity of
NZ$1.619,797 (approximately HK$6,220,020). The valuation
(including the Trademarks) report prepared by the Valuer values NZ
Company between A$3,500,000 (approximately HK$15,750,000) and
A$4,100,000 (appmx:malely HK$18,450,000). Therefore; the total
considération of A$3,800,001.69 (zpproximately HK$17,100,007)
under. the Agreement repr:scms (i) a premium to such deficit in
sharcholders’ equity; and (ii) & premium of approximately 8.57 per
cent: and a discount of 7.32 per cent. to such low and high valuation
range respectively of the valuatiori prepared by the Valuer. .
The Board, including the independ directors of the
Company, is of thé view that the tra is fair and’

insofar as the independent shareholders of the Company are concemed
and is in the'interest of the Company and its sha.r:holdels asa wbolc

COMPLETION . :
The Comp!cuon of the Agrc:menl is un!lclpa(ed to be on 10 July

hi

-2002. -

PURPOSE OF THE TRANSACTION

.- The ‘Group is pnnmpally engagcd in lhc relallmg, cxpcrt and

pmducuon of dasual weax
NZ Conipany has been d in the b of importing’and
retailing casual wear in New Zealand for over five (5) years and has

leased 28 retail shops |ncludlng two (2) clearance stores m New
Zealand. -

TheBoa:d\soflbewewthald)ed:sposalofNZCompanymﬂbcﬂer
enhance the financial performance of the Group given the negative or
immaterial return on equity generated by NZ Company over the past
years (as mentioned in the above “Consideration” scction). Products
under the “Jeanswest” brand are well established in Australia and
New Zealand, but the New Zealand marketplace is, in particular, a
mature market. The Board does not envisage that NZ Company’s
performance wilt materiaily improve in the near futuré and that the
current retail network of NZ Company will expand significantly in
the future. The Board views NZ Company as a matured investment
yielding a low or nil return on shareholders® equity in New Zealand, a
marketplace which offers no critical mass. The Board has taken 2
more focus approach on the Group's core business under the
“Jeanswest” brand and considers that Australia should be the market
placc for whlch such busmcss may bcst be pursued under the current

dingly, the Board iders that the
disposal of NZ Company would be in the interests of the Company
and its sharcholders as a whole.

USE OF PROCEEDS

The proceeds of the' d\sposal of NZ Company will be used as general
working capital of the Group.

PROPOSED MANAGEMENT SERVICES AGREEMENT

Parties: (1) NZ Company; and A
(2) JWC, a wholly-owned subsidiary of the _Co'mpany
Term:  twelve {12) months fnd thereafter terminable upon notice

Fee: A$1,350,000 (approximately HK$6,075,000) per annum

Nature: JWC shall provldc eomprehensnvc mamgemcnl services to

NZ Company
JWC, a company incorporated in Australia, is experienced in the
business of importing, marketing, merchandising and retailing of
jeans and other leisurewear; through more than 160 retaii outlets, in

* Australia,

11. DEFINITIONS
"“Agrecmcnl"

“Board™
“Company™

“Completion™
“pwer

“Group”
“Listing Rules™

“Management Services

Agreement”
" “NZ Company”™
- “Purchaser”

. “Sale Shares”

“Shareholder’s Loan™
“Stock Exchange” )

“substantial shareholder”
“Trademarks” =

a conditional agreement for the sale and
purchase of shares in NZ Company dated
10 June 2002 entered into between the
Vendor and the Purchaser

The beard of directors of the Company

Glorious Sun Enterprises Limited, the shares ’
of which are listed on the Stock Exchange,
is a company incorporated in Bermuda and
the holding-company of the Vendor

the completion of the Agreement

Jeanswest Corporation Pty Limited, a
company incorporated in Australia and a
wholly-owned subs‘idiary of the Company
the Company and its subsidiaries’

the Rules Governing the Listing of Securities
on the Stock Exchange .

services ag; d
lo be entered into between IWC and NZ -
Company whereby JWC will ‘provide
comprehensive management services to NZ . -
Company i

Jeanswest Corporation (New Zealand)
Limited, a company incorporated in New,
Zealand and & wholly-owned subsidiary’of
the Vendor

Old_Garagc Pty ‘leucd. a company
incorporated in Victoria, Australia and an
associate of the cotected persons of the,

the 1,191,264 shares of NZ$1.00 ¢ach being
the entire issued share' capital of NZ
Company

the" shareholder’s loan in’an aggregate
amount of A$3.8 million (appmximatcly
HK$17,100,060) being owed’ by NZ
Company to the Group

The Stock Exchang: o”{ong Kong Lin;liwt_i_ .
as defined inthe Llstmg Rulcs :

the registered Iradcmarks owned by’
Jéanswest Corporation Pty Limited (a
wholly-owned subsidiary of the Company) -

" registered under the numbers #240997 class -

“Vatuer”

“Vendor™

“AS®

“HKS™

“NZ§

25 and #240998 class 42 respectively-

- conferring exclusive rights to the “Jeanswest™

trademark in New Zealdnd

Burdett Buckeridge Young Limited, (2
member of the Australian Stock Exchange
specmhzmg m among o(hcrs asset. and
1 ) an ind dent third
party not connected with the Company, NZ
Company, the directors, chicf executives or
substantial sharcholders of the Company,-.
NZ Company ot any of their respective
subsidiaries or the associates of each of
them, being appointed to advise on an
appropriate sale value of NZ Company
Jeanswest International (L) Limited, a
company incorporated in Labuan, East
Malaysw and a wholly-owned subsldxa.ry of
the Company
Australian dollars, the lawful currency of
Australia -

Hong Kong dollars, the lawful currency of -
the Hong Kong Spemal Administrative

Region

New Zealand dollars, the lawful currency of.

New Zealand *

I this amnouncement, for reference only and unless speciﬁed. lhe

- franslation of Australian dollar into Hong Kong dollar is based on the

exchange rate of A$!.00=HK$4.50, and the transiation of New Zealand
dollar into Hong Kong dollar is based on Ihe exchange rate of

NZ$1.00=HKS3.84.

Hong Kong, 10 June, 2002

By Order of the Board
Ltu Cheung Yuea
Company Secretary
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CHINA DAILY HONG KONG EDITION

TUESDAY, JULY 18, 2002

FINAL RESULTS

i\

GLORIOUS SUN ENTERPRISES LIMITED

(Incorporated in Bermuda wirk limited lability)

Announcement of results
For the year ended 31 March 2002

* Dividends

NOTES
(1) Pricipal accountlsg pollcles asd busls of presentation
Theae financls] tatements have beén prepared in sccortance with Hong Kong Statement of Sundard Acdounting,

Practice (“SSAPs™), aceousting prisciples gensrally secepied ia Hong Kang and the disclosurs requitements
of the Hong Koay Companies Ordisance.

The principal actounting policies and methods of computadan used In the. preparaon of s nenclal wtements
Are Comtttn vih thots adcptedin tne ) epor or e sews ended 31 Mo s Orovp
has chinged comia ounting policies fallowlng its sdaption of Iht lolhwh:; SSAE ehoeh by e Hong
Keay society of ‘Necountanis which sre ifestive for e sccountieg palods commanclng oa of ha | Jaavary

SSAP 9 (Revised): ~aum after balance sheat date”

SSAP 14 (Ravised): “Lear

$SSAP 18 (Revisea): “Reves

SSAP 24:  “Sugment upom

SSAP 2L “Provisions, nnllnnnl lisbliitles and contingsnt avsecs*
$5AP28:

nuagise s

oiasss sombinstons”
Ui of tesey’
“Consolibsied Naancial satsmenis 10d sccousting fo Inverinent dn .mm rie
“Businers combinaiions - subsaquent aduitment of fair valon 4ad Foodwi

$SAP 32
Interpratation 12:

reporte
Inierpretation 13: ~Goodwill - contlnuing requlrements for goodwill asd meguiive gosdwilt proviounty
el

ied againeioredited to reserves”

Dastlsof changat 1o the Group's accosntlng palicies 1nd ihe effecin of sdupilag isse new palcis 4o st ot
tha 2002 snnual report.

0 Seymeat lnformation
An analysle of Ihe Group's turnaver and result by business regment and geographlcl locuilon I st out belaw:

Buslness segment

-
iniisly

01
Ratalt operation Export aperatisn Othir eperailen  Comsatiduted
HES'000 bK3'000 X80 000
Segment revenue:
Salen 10 external curtomers 1832287 1196841 196,083 2934880
Ocher revene and gains 9% 1,004 (2] 1,941
Te v
ol revenue 1341387 L1188 2401 239191
Sq‘mm rerally 193.64) 11198 41488 367,000
tatereud income 1ad unallocated tevenue 25,343
Unatlociisd exptnres (25884)
- Proflt from operating seslvivies Wi
" Fiatocs costy araen
Share of profius end lossen of;
Ioiatty-controlied earlies 4,120
Aodsias 1,50
Profi bafore iax - 0,307
i ' (19,977
. $rof daforwilnorlty interesis %60 ¢
"\ Misorley ialerests (34,859
Nal proit actriboiasle 1o sharcholders 152,768

The Directors of Glorious Sun Enterprises Limited (the “Company”) are pleased to snnounce the : e xsos
sudited consolidated results of the Company and ita subsidizries (the “Group™) for the year ended 31 . lnx:llm WK 3.70cems
Mared 2002 HK 330 uuu) )t rtinay stare 016 30
. Restared Prupoad final - HK 7.5
1002 2001 (2001: HK 7.50 ee -) o ardinuy share 78,044 75,004
Nates HKS$'000 HK3:000 —os  ____ lobos)
Tumover 2} 2,924,850 3,003,243 (8  Earnlags pershare
Cost of szles (1,693,723) (1,731.323) fa  Basle earnings per shar
: ™ ul:-uln(u of basic saralngs per shars is basad on the nat profit suributabls to shurzholdens for
Gross profit 1,231,127 1,271,920 the ¥ March 2001 of HKS152.762.000 2001; HKS180.626.000 (s resustd)) end
Other revenus snd gains 89,216 126217 1,000, %0 (20012 1,000,5 84,000) shassa In Lssus during tha year,
Selling and distribution corts {602,878) (581,209) (b}  DHuird earnings per share
Administrative expenses (413,350) (409.810) Ab the tubscription pricas of 1he share optlons outsiandieg during the year caded 31 Marsh 2003 and
Other operating ¢xpenses (46.426) (59,054 2001 ars higher (han tho respective average market price of the Company's sheres during both yeurs.
Gain on disposal of subsidiasies 8,010 e tharn is no dilution effac on the banic earnings pos thare,
. m  C live smounts
Profls trom operating activities (3) 266,659 348,064 As sxplained in note | above, dus to the sdoption of certiln new snd revised SSAPY during thy carent year,
iho accounting reatmant of cerialn items e0d balances in this announcement have beea revised 1o comply with
Finance coits (31,691) 41.020) 1he asw requirements. Accardingly, cermtain prior year adjustmant has baen’ mada and certais compatative
Share of profits and losses of: . amounts have been feclussified o conform 1o the currant year's presastation,
- Jointly-contealled enitiss 4,720 4110 pIVIDEND
- Asosintes 6% 383 1o Direstors have resolved to recommend the piyment of a final dividend of 7.50 HK ceats (2001:
Profit before tax 267,337 352,785 7.50 HK cents) per share for the year endsd 31 Murch 2002 at the forthcoming Annua! General
Tax (4) (19':17) (37.488) Meeting 10 be held on Monday, 9 September 2002, The final dividend xmounting 1o HK$75,044,000,
. _ z if approved by shareholders, is expected to be paid on or around Monday, |16 September 2002 10
Profit before minority inlerests 247,350 315,297 1hose shareholders whoie namen appear on the Register of Members on Monday, § September 2002,
Minority interests (94,595) (134671)  CLOSURE OF REGISTER OF MEMBERS
i The register of members of the Compaay will be closed from Wednesday, 4 September 2002 w0
Net profit suributable 1o shareholders = 1S2768 180836 ponday, 9 Septomber 2002, both days inclusive. during which period no transfers of shares shall be
Dividends ($) 102,060 108,063 effected, In order to qualify for the proposed final dividend, al! transfers of shares accompanied by
mmeecmio s===—===  the relevant share centificates must be lodged with tho Company's share registrars In Hong Kong,
Transfer 1o non-disiributable reserve !939 5297) Computershare Hong Kong Investor Services Limited (formerty known as Centrai Registration Hong
..t = Kong Limited) at Shops 1712 1716, .17th.Floor.-Hopowell Cenlre. 183.Queen's Road Enat, Hong
| HE cents HK cents Kong for-registration by no {ater than 400 p.m. on Tuesdsy, J September 200’2
Earnings per share . GROUP RESULTS
Basic (6a) 18,37 1805 The year 200172002 was an unsiable one. 1n the first half of the financisl year, the business environment
' was badly alfected by the global cconomic slow-down, In the second half of the year, the September
Diluted (k) e NA NJA 1} tregedy end the US military meoeuver in Afghsnisten further deieriorsted the sconomic situation,

Many countries slipped into recession. The U.S. Pederal Reserve cut the interest rate (o the lowest
level in 40 years to stimulaie the economy. Not until the first quarter of year 2007 was any sign of
cconomic recovery detected, However, the sirengih of the rebound was far weaker than snticipsted.
Since the Group's main export macke( was in North America, our export business pluaged sccordingly.
The sdverse Impact réduced notonly our cxpon volume but also our unit price. Afthough the reduction
of interest cates did contain the sconomic downturn, it 8150 reduced our interest income. After the
restruciuring of the Australisn retail opermen {ast year, operating loss was greatly reduced, The
most encoureging sector was our relail operation in Mainland Chins, Turnover and same slore sales
both grew with double digits, However, the gain from the Mainland retail operation could hardly
offset the dewntura in our export operation,
In the financial yezr under review, despite very compelitive markets and the unfavoursble business
environmeni, the Management still managed 10 keep within the Group's prudent finsncial strategy
and continuzd 10 develop iis business et & steady pace, Except for the export operation which was
dragged down by the adverse economic conditions [n [t main markets, ali other operations made
progress. The performance of our Mainland relail operation was most encouraging. The Group had 3
very trong helance ‘sheet, and inventory turnover kept improving. Net cash In hand farther increased
ta HKX$555,236,000 (2001: HKS389,805,000). In this ftnencial year, the Group earned a profit
atribulable (o shurcholders of HK$152,765,000 (2001: restated HK$180,626,000) on & tumover of
HKS2,924,RS0.000 (2001: KK53,003,241,000), showing 3 duuu: of 15.42% and 2.61% respectively
when compured with the provious year,
Reviewing of operutons
Retaliing
In the year under review, the overall performance of the Group's retail operation made s remarkable
progress, The Australlun aperation which suffered substantial loss last yesr, though not yoi made
profit. still managed (o reduce its loss significantly, The Mainland retail operation continued to
improve, and the sales in the second half of the 1t-|hw¢umnlculurly
of shops in our neiwnrk jacreused 1o 724 (20012 703 1) {ns ludi uud |hoox {2001:,29.
shops), Retuil wwenover of MKS(,532,257,000 (2 HK$I 346,586,000) w od represeating
an increase of 10794, It wus uiributed to the doibl e-dngll FloWth of saled ln M'Alnlmd Chinn, and 8
slighily deurcase of Lurnover in Australin due to substantisl reduction lo the sumber of shops the
Inv:nlory was kept ut u hcnlmy level with inventory ternover reduced from (he previous 63 dayi to
61" days.
1 I Maintund Chinu
During the ycar, the reiail markel in the Mainland remained buoyat, competition was fiesce,
a deflationary cnvironment stil¥ persisied. Even though the net increzse of shops was only
marginal, our customers !ound our shops more eatily recessible as a resukt of relocation of
shops. The efficiengy by i the process of purchase,
product altocation and :mck replcnuhmm. enabled me Group to mnpl 1o the ever-changing
market more easily, The improvement of storefront services and renovation of sll major shops
provided our cusiomer with a comforuable shopping environment. All these further strengthened
our brand image snd market recognllion, and hence the double-digt grawth in same store
sales,
In the perivd under review, (he turnover amounied to HK$1,016,435,000 (2001:
HK$822,470.000) showing na increase of 23.58%. The redail network in the Mainland comprised
527 shopr (2001: 483 shops) including 5 franchised shopa (2001: 23 shops)
2. " In Awairalio and New Zealand
In the yesr under review, the Management realigned the operations {n Australie and New
Zesland. The Graup disposed of the “0ld Garage™ lins and suspended the “Sunshine” line so

" ll 0 fu:ul on the core “Jeanswest™ line, In order 10 minimize the adverse impact of wesk

dollar, the to explore more fNexible and competitive
sources of supplles to restore Lhe operating margin to & healthy level, Even thouph the exchange
vite of Austrellan dollars was still lingering at  fairly low level, the opersiing loss was
slgnificantly reduced,
For the whole year, the fotsl sales In Ausiralis and New Zealénd amounted Lo HK$515,822,000
(2001: HK$524,116,000) ropresenting a mild decrease of 1.58% when compared with It
year, The retail network there compriscd 197 shops (2001: 226 shops) including 6 franchised
shops (2001: 6 shopa).

impressive,;The tola) aumberi..
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.. Retall opsration  Bxport operation  Other operation
E HES'000 HES' X5°000 HES'00
Segment revanue; L
Stles 1o eaternal customséns 1346586 1393138 364519 3,003,243
ravenus and paing 2013 Q.0 4N ol
—_— e T
Toiat revesue 1)48.599 232409 294007 3088038
Segment resulis (X Q. 19998 9
. Iaterest incomna end unaliocytrd revenss 34433
Usallocaied spenses Q1.169)
Profit trom operatiag sctivitins B84
ance o .l
Shure of profits and losses ft
Jolatycontrotind entities 1410
Astocintes 1632
Profit betare wx 5288
Tz (1448
Prafis befare musority intsrests 318,297
Mirorty interests {134671)
et profit atibatable 1o sharsholders 20,626
Cuographical locarion
2003
Ausiratia
Malalsoe  Hozg a0d New Con.
Chi Xong US  Zealand Others  sotldaied
HES'000  HKS'000  HK$'000 . HKN'000 X3'000  AKS$'000
Sayaent reveans: P
Sules to externat
customens Lodsene 136133 Lomaatt  slssse 48026 968 233450
Segmant resalts U083 1A _a3se (030 4330 _lease 361008
2001
Autralia
Muinlund - Hong a0d Naw Con.
Chim  Xong US  Zaalnd  Can Others  solidated
HKTOOD HKSOOS WKSD00 HRSOR HEKOD MKLON MKV
Ssgment reveaue:
Suler 10 extemal
customers 09340 2011101 L260188 537085 308969 {44462 300334

= W~}
107,413 2,008

Profit from operating actlvittes

Segment resutis

0us (83494 3 34 14,79

Profit feom oparatlng sctivhiies is arrived at afier charging:

2002 2000

HK$'000 HK§000

n of fixed astals §30,082 108,843
tion f permancat iextile quota entitlements Ad6S 385

Consoliduted

Export
The manufacturing operations continued to support the retall and expont business, North America
whs our maln market, The September |1 tragedy dragged the global economic slow-dowa inta recesaion
which deeply affected our export business. The sluggish demand and depressed selling prices caused
a drastic fali in our export revenue. Our past effort in streamlinlng operational process and eahancing
our adaptability to changes, curtailed the sdverse impact. In the period under review total tumover of
HKS$1,196,541,000 (2001: HKS$$,392,138,000) was recorded showing 3 decline of 14.05% when
compared with the previous year.
Other Burlnetses
Among other businesses, trading of fabric was the main operation, Due 10 the fact that export
ectivilies faltered, tirnover declined to HKS$196,052,000.(2001: HK$264,519,000), representing o
decrease of 25.88% from last year.
FINANCIAL POSITION
The Group continued to manage is: financial matiers in a prudent manner, and thus maintained
Bealthy financial positiod during the period under review. As at the year end date, tota) bank'end
relared borrowings amoubted to HK$335,340,000 (2001: HK$490,906,000) while cash and bank
balances amounted to HK$B90,576,000 (2001: HK$880,711,000). The Group held net cesh of
HK$555,236,000 (2001: HK$389,805,000), The caiculation of debt 10 equity ratio {expressed s ».
percentage of baok and relaled borrowings nel of cksh and bank balences over {otal net ssiets of the
Group) is therefore not applicadle.
During the year under review, the Group entered into foreign cumency forwerd contracts lo hedge the
currency risk in Australian doilars. As at the year end dats, the Group had contingent liabilities of
HK$4,769,000 (2001; HK$16,06! o‘xlud with the elpon b(ll dlxconnlbd with recourse.
HUMAN-RESOURCES - T
As 2131 March 2002, the Group's total number of employees was sbout 26,000, The Group offers &
peckage (o its emp In addition, bonus and share options may be
granted to employees based on the Group's and individual
PROSPECTS
Looking forwerd to the year 2002/2003, the Management takes an optimistic atitude. Afier a serics
of interest rate reductions, US econamy gradually recovers though without much momentum. At Jeast
the worst is over. The recovery in US economy will encourage consumption and will lcad the global
economy out from the bottom. A more favoursble businesa environment Is therefore expected.
‘The Group's current position [a that momentum has been gathered for business cxpansion. Since
sales order has been incressed, we expect out export business will gradually recover, although the
pricing level mey nol be the same as that before the September 11 event. Because the Group's
competitive edge is willl in place, we expect 1o have s beter performance in the coming year.
ARer the re-structuring of the retail operations in Australia Inxe year, opernting loss has been
substantially reduced and same #tore sales achieved pokitive growth. With s wider sources of supply.
we have alio menaged (o restore operating margin to a healthy level. Effective Juty 2002, d
operation in New Zealand has been disposed of due (o its immaterial return on it asses, This
enabled the:Management to have a mors focused utilization of the Group's resources. The Management
will continue to Implement approprizte stritogies siming &t a better result for the Austealian businest.
The upsurge- of the Mainland retsil business since the second half of last year still persisu. The

Taxsiton

ong ong profit 1 nas been provided ut (e it of 16% (2001 16%) on the emAted sseatal grofis
Hony Kong duriag the your, Taxes on proflt assasmable eliawhers have baen calculated

" Freveiin o he counitie i whichthe Group operats,based on ealting lhlaton, Innrpretations 129
praciices in respact {bars

2003 2001
HKS'000 HK3'000
Campany and its subsldlaries:
Hang Kang 1387 24,091
Elewher 73 1480
Deferred 11 - 5458
15989 203
Share of 1ax suributsble to associates:
Hong - 90
Elsewhere 3741 4,348
3,741 4438
Share of tex siributtble to Joinily-controlicd entities:
Bsewhere 377 1,021
Toul 18971 37,438

will take a more aggressive sirategy (o expand the Mainland market. In addition, mare
resources. wnll be deployed to improve product development, marketing and prometion es wel} a3
storefront services 30 83 Lo retain and enlazge the market 1h) Tha Group has set up & task force to
oxplore all viable means to further develop business in the Mainland,

10 the ebsence of mejor unforesceable adverse changes, the Mansgement has confidence to have
satisfactory profit growth in 2002/2003.

ANNUAL GENERAL MEETING

1t is proposed that the Annual Generel Meeting of the Company wili be held on Monday, § September,
2002, For details of the Annusl General Meeting, please refer 1o the Notice of Annurl General
Meeting of the Company which is expectsd ta be published on or around Friday, 26 July 2002,
PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTED SECURITIES

Nelther the Company nor any of its subsidiaries purchascd, sold or sedeemed sny of the Comptny's
listed securities during the year.

DISCLOSURE OF INFORMATION ON THE WEBSITE OF THR STOCK EXCHANGE

" All the information required by parsgraphs 43(1) ta 45(3) of Appendix 16 of the Rules Governing the

Listing of Securities on The Stock Exchange of Hong Kong Limited {the “Stock Exchange”) will be
published on (he Stock Exchange’s website in due course.
By Order of the Board
Charles Yeung, J.1
Chairman

Hong Kong, 15 July, 2002
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CHINA DAILY HONG KONG EDITION THURSDAY, JULY 25, 2002

GLORIOUS SUN ENTERPRISES LIMITED

{Incorporated in Bermuda with limited liability)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the annual general meeting of Glorious Sun Enterprises Limited (the “Company”) will be held at Board Room, 7th Floor,
The Dynasty Club Limited, South West Tower, Convention Plaza, | Harbour Road, Wanchai, Hong Kong on Monday, 9 September 2002 at 2:00 p.m. for the
following purpaoses:

1. To receive and consider the financial statements and the reports of the directors and auditors for the year ended 31 March 2002.
To declare the final dividend for the year ended 31 March 2002.

To elect directors and to fix the directors’ remuneration.

To appoint auditors and to authorise the board of directors to fix their remuneration.

As special business, to consider and, if thought fit, pass the following resolutions as ordinary resolutions:

(A) “THAT:

@) subject to sub-paragraph (iii) of this resolution, the exercise by the directors of the Company during the Relevant Period (as hereinafter
defined) of all the powers of the Company (o allot, issue and deal with additional shares in the capital of the Company and to make or
grant offers, agreements and options which might require the exercise of such powers be and is hereby generally and unconditionally
approved;

(ii)  the approval in sub- paragraph (i) of this resolution shall authorise the directors of the Company during the Relevant Period to make or
grant offers, agreements and options which might require the exercise of such powers after the end of the Relevant Period;

(iii)  the aggregate nominal amount of share capital allotted or agreed conditionally or unconditionally to be allotied (whether pursuant to an
option or otherwise) and issued by the directors of the Company pursuant to the approval in sub-paragraph (i) of this resolution,
otherwise than pursuant to (a) a Rights Issue (as hereinafter defined) or upon the exercise of rights of conversion or subscription under
any securities which are convertible into shares of the Company or (b) the share option scheme or similar arrangement of the Company
for the time being adopted for the grant or issue to officers and/or employees of the Company and/or any of its subsidiaries of shares or
rights to acquire shares of the Company or (c) any scrip dividend or similar arrangement providing for the allotment of shares in lieu of
the whole or part of a dividend oa shares of the Company in accordance with the bye-laws of the Company, shall not exceed the
aggregate of : (aa) 20 per cent. of the aggregate nominal amount of the issued share capital of the Company on the date of this resolution
and (bb) (if the directors of the Company are so authorised by a separate ordinary resolution of the shareholders of the Company) the
nominal amount of share capital of the Company purchased by the Company subsequent to the passing of this resolution (up to a
maximum equivalent to 10 per cent. of the aggregate nominal amount of the share capital of the Company in issue at the date of passing
this resolution) and the said approval shall be limited accordingly; and

(iv)  for the purpose of this resolution:
“Relevant Period” means the period from the passing of this resolution until whichever is the earliest of:
(a)  the conclusion of the next annual general meeting of the Company;
(b)  the expiration of the period within which the next annual general meeting of the Company is required by the bye-laws of the
Company or any applicable law to be held; and
(c) the revocation or variation of the authority set out in this resolution by an ordinary resolution of the shareholders of the Company
in general meeting.

“Rights Issue” means an offer of shares open for a period fixed by the directors of the Company to holders of shares on the register on a
fixed record date in proportion to their then holdings of such shares (subject to such exclusion or other arrangements as the directors of
the Company may deem necessary or expedient in relation to fractional entitlements or having regard 1o any restrictions or obligations
under the laws of, or the requirements of, any recognised regulatory body or any stock exchange in any territory outside Hong Kong).”

(B) “THAT:
(i) subject to sub-paragraph (ii) of this resolution, the exercise by the directors of the Company during the Relevant Period (as hereinafter

defined) of all powers of the Company to purchase shares in the issued share capital of the Company be and is hereby generally and
unconditionally approved;

(if)  the aggregate nominal amount of share capital of the Company which the Company is aulhonsed to purchase pursuant to the approval in
sub-paragraph (i} of this resolution shall not exceed 10 per cent. of the aggregate nominzl amount of share capital of the Company in
issue on the date of this resolution and the said approval shall be limited accordingly; and

(iii}  for the purpose of this resofution:

“Relevant Period” means the period from the passing of this resolution until whichever is the earliest of:
(a) the conclusion of the next annual general meeting of the Company;

(b) the expiration of the period within which the next annual gcneral meeting of the Company is required by the bye-laws of the
Company or any applicable faw to be held; and

(<) the revocation or variation of the authority set out in this resolution by an ordinary resolution of the shareholders of the Company
in general meeting.”

(C)  “THAT the directors of the Company be and are hereby authorised lo exercise the powers of the Company referred to in paragraph (i) of the
resolution set out as resolution S(A) in the notice of the meeting of which this resolution forms 2 part in respect of the share capital of the
Company referred to in sub-paragraph (bb) of paragraph (iii) of such resolution.”

6. To transact any other ordinary business of the Company.

By Order of the Board
Liu Cheung Yuen

Company Secretdry
Hong Kong, 25 July 2002

Noteés:

i A member entitied to attend and vote at the above meeting is entitled to appoint a proxy (o attend and vote in his stead. A member who is the holder of two or more shares may
appoint more than one proxy to represent him and vote on his behalf. A proxy need not be a member of the Company.

2. In order to be valid, the form of proxy together with a power of attorney or other authority, if any, under which it is signed or a notarially certificd copy of that power or
authority, must be deposiled at the Company's principal place of business at Glorious Sun Group Building, 97 How Ming Street, Kwun Tong, Kowloon, Hong Kong not less than
48 hours before the time appointed for the meeting or any adjournment thereof.

3. The register of members of the Company will be :Ioscd for the purposes of dc(crmlnmg the entitlements to the proposed final dividend and the identity of members who are
entitied to attend and vote at the mecting from Wed , 4 Sep 2002 day, 9 Sep 2002, both days inclusive, during which period ao transfers of shares shall
be effected. In order 10 qualify for the proposed final d.v:dcnd all transfers of shares accompanied by the relevant share certificates must be Jodged with the Company's share
registrars in Hong Kong. Computershare Hong Kong Investor Services Limited (formerly known as Central Registration Hong Kong Limited) at Shops 1712-1716. 17th Floor,
Hopewell Cenire. 183 Queen’s Road Eust, Hong Kong for registration by no later than 4:00 p.m. on Tuesday, 3 September 2002,
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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this document, you should consult a stockbroker
or other registered dealer in securities, a bank manager, solicitor, professional accountant or
other professional adviser.

If you have sold all your shares in Glorious Sun Enterprises Limited, you should at once hand
this document to the purchaser or to the bank, stockbroker or other agent through whom the
sale was effected for transmission to the purchaser.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
document, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this document.

GLORIOUS SUN ENTERPRISES LIMITED

(Incorporated in Bermuda with limited liability)

Directors: Principal Place of Business:
Mr. Charles Yeung, J.P. {Chairman) Glorious Sun Group Building
Mr. Yeung Chun Fan (Vice-chairman) 97 How Ming Street

Mr. Yeung Chun Ho Kwun Tong

Mr. Pau Sze Kee, Jackson Kowloon

Mr. Hui Chung Shing, Herman Hong Kong

Ms. Cheung Wai Yee

Mr. Wong Man Kong, Peter, J.P.

Mr. Lau Hon Chuen, Ambrose, G.B.S., J.P.

Independent non-executive Director 29 July 2002
To the shareholders of Glorious Sun Enterprises Limited

Dear Sir or Madam,

Explanatory Statement in relation to
the Repurchase Mandate (as hereinafter defined)

This is an explanatory statement required to be sent to all the shareholders of Glorious
Sun Enterprises Limited {the “Company”) under the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (“the Listing Rules”)



relating to an ordinary resolution to approve the general mandate to repurchase the Company’s
securities (“Repurchase Mandate”) to be proposed at the annual general meeting of the Company
to be held on Monday, 9 September 2002. This explanatory statement contains all the
information reasonably necessary to enable the shareholders to make an informed decision on
whether or not to vote in favour of the ordinary resolution approving the Repurchase Mandate.

(i)  Share Capital

As at 24 July 2002, being the latest practicable date (the “Latest Practicable Date™)
_prior to the printing of this document, the issued share capital of the Company was
1,000,584,000 shares of HK$0.10 each, all of which are fully paid (“Shares”). As at such date,
there were outstanding share options granted under the Company’s share option scheme entitling
holders thereof to subscribe for an aggregate of 81,176,000 Shares at subscription prices
ranging from HK$1.80 to HK$2.876 per Share (subject to adjustment).

Subject to the passing of the ordinary resolution approving the Repurchase Mandate and
on the basis that no further Shares are issued or repurchased prior to the annual general
meeting, the Company would be allowed under the Repurchase Mandate to repurchase a
maximum of 100,058,400 Shares during the course of the period prior to the next annual
general meeting.

(i) Reasons for Repurchases

The Directors believe that it is in the best interests of the Company and its shareholders
to seek a general authority from shareholders to enable the Directors to repurchase Shares on
the market. Repurchases of Shares will only be made when the Directors believe that such a
repurchase will benefit the Company and its shareholders as a whole. Such repurchases may,
depending on market conditions and funding arrangements at the time, lead to an enhancement
of the value of the net assets and/or earnings and/or dividend per Share.

(iii) Funding of Repurchases

Repurchases must be funded out of funds which are legally available for the purpose in
accordance with the Company’s constitutive documents and Bermuda law, being capital paid
up on the purchased Shares or out of the funds of the Company otherwise available for
dividend or distribution or out of the proceeds of a fresh issue of shares made for the purpose.
_Any premium payable on a purchase over the par value of the shares to be purchased must be
provided for out of funds of the Company otherwise available for dividend or distribution or
out of the Company’s share premium account. It is envisaged that the funds required for any
repurchase would be derived from such sources.



The Directors do not propose to exercise the Repurchase Mandate to such an extent as
would, in the circumstances, have a material adverse effect on the working capital requirements
of the Company or the gearing levels which in the opinion of the Directors are from time to
time appropriate for the Company. No material adverse impact on the working capital
requirements or gearing levels of the Company (as compared with the position disclosed in
the audited financial statements for the year ended 31 March 2002 contained in the Company’s
2001/2002 annual report) is anticipated in the event that the Repurchase Mandate is exercised
in full.

(iv) Share Prices

During each of the twelve months preceding the Latest Practicable Date, the highest
and lowest prices at which the Shares were traded on the Stock Exchange were as follows:

Shares
Highest Lowest
HKS HKS$
2001
July 1.240 1.110
August 1.220 1.100
September 1.150 0.900
October 1.110 0.930
November 1.220 1.070
December 1.210 1.160
2002
January 1.330 1.140
February 1.300 1.200
March ' 1.490 1.220
April 1.470 1.350
May 1.920 1.410
June 1.690 1.500

(v) General

None of the Directors or, to the best of their knowledge having made all reasonable
enquires, their associates, have any present intention to sell any Shares to the Company under
the Repurchase Mandate if it is approved by the shareholders.

The Directors have undertaken to the Stock Exchange that they will exercise the power
of the Company to make repurchases pursuant to the Repurchase Mandate in accordance with
the Listing Rules, the bye-laws of the Company and the laws of Bermuda. So far as the
Directors are aware, the Company does not have any present intention to repurchase Shares
pursuant to the Repurchase Mandate.

3 _



If as a result of a repurchase of shares a shareholder’s proportionate interest in the
voting rights of the Company increases, such increase will be treated as an acquisition for the

purposes of the Hong Kong Code on Takeovers and Mergers (“Takeover Code™). As a result,

a shareholder or a group of shareholders acting in concert depending on the level of increase
of shareholders’ interest, could obtain or consolidate control of the Company and become
obliged to make a mandatory offer in accordance with Rules 26 and 32 of the Takeover Code.
The Directors are not aware of any shareholder or a group of shareholders acting in concert,
who may become obliged to make a mandatory offer in accordance with Rules 26 and 32 of
the Takeover Code as a result of the Directors exercising the power to repurchase Shares
pursuant to the Repurchase Mandate. As at the Latest Practicable Date, Glorious Sun Holdings
(BVI) Limited (“GSH”) and Advancetex Holdings (BVI) Limited (“AH”) together held the
beneficial interest in 627,844,000 Shares representing approximately 62.75 per cent. of the
issued share capital of the Company. GSH and AH are wholly-owned by Mr. Charles Yeung,
J.P., the Chairman of the Company, and Mr. Yeung Chun Fan, the Vice-chairman of the
Company. On the basis that no further Shares are to be issued, a full exercise of the power to
repurchase the Shares by the Directors would result in GSH and AH together holding
approximately 69.72 per cent. of the issued share capital of the Company.

No connected persons (as defined in the Listing Rules) of the Company have notified
the Company that they have a present intention to sell Shares to the Company, or have
undertaken not to do so, in the event that the Company is authorised to make repurchases of
Shares.

There have been no repurchases of any Shares of the Company made in the six months
preceding the Latest Practicable Date (whether on the Stock Exchange or otherwise).

(vi) Recommendation

The Directors consider that the approval of Repurchase Mandate is in the best interests
of the Company and its shareholders and accordingly recommend that all shareholders should
vote in favour of the ordinary resolution relating to the Repurchase Mandate to be proposed at
the annual general meeting of the Company.

Yours faithfully,
Mr. Charles Yeung, J.P.

Chairman
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GLORIOUS SUN ENTERPRISES LIMITED

(Incorporated in Bermuda with limited liability)

Form of proxy for use at the Annual General Meeting to be
held on Monday, 9 September 2002 at 2:00 p.m.

No. of shares 10
which this form of
proxy relates e !t

I/We {note 2)’ Of

being the shareholder(s) of

Glorious Sun Enterprises Limited (the “Company”), hereby appoint ™ ¥ the Chairman of the Meeting or failing him
of i

as my/our proxy to attend and vote for me/us and on my/our behalf at the Annual General Meeting of the Company to be -
held at Board Room, 7th Floor, The Dynasty Club Limited, South West Tower, Convention Plaza, 1 Harbour Road,
Wanchat, Hong Kong on Monday, 9 September 2002 at 2:00 p.m. and at any adjournment thereof on the undermentioned
resolutions as indicated o *:

FOR "% | AGAINST o ¥

.| To receive and adopt the Financial Statements and the Reports of the Directors
and Auditors for the year ended 31 March 2002.

2.| To declare the final dividend for the year ended 31 March 2002.
@ To elect Mr. Yeung Chun Ho as a Director.

(i) To elect Mr. Pau Sze Kee, Jackson as a Director.

(b) To fix the Directors’ remuneration.

4.1 To appoint Auditors and to authorise the Board of Directors to fix their
remuneration. :

5.[{a) To grant an unconditional mandate to the Directors to allot shares.

(b) To grant an unconditional mandate to the Directors to purchase the
Company’s own shares.

(¢) To extend the share issue mandate granted to the Directors.

Datedthis —_____ day of 2002. Signature "' 5

Notes:

1. Please insert the number of shares registered in your name(s) to which this form of proxy relates. If no number is inserted, this form of proxy will
be deemed to relate to all the shares of the Company registered in your name(s).

2. Please insert full name(s) and address{es) in BLOCK CAPITALS.

3. If any proxy other than the Chairman is preferred, delete the words “the Chairman of the Meeting” and insert the name and address of proxy desired

in the space provided. Any alteration made to this form of proxy must be initialled by the person who signs it.

4. Please indicate with a “/” in the appropriate space beside each resolution how you wish the proxy to vote on your behalf. If this form is returned
duly signed, but without any indication, the proxy may vote for or against the resolution or may abstain at his discretion.

5. This form of proxy must be signed by you or your attorney duly authorised in writing or, in the case of a corporation, must be either under its
common seal or under the hand of an officer or attorney duly authorised.

6. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy will be accepted to the exclusion of the votes
of the other joint holders. For this purpose, seniority is determined by the order in which the names stand in the Register of Members in respect of
the joint holding.

7. To be valid, this form of proxy, together with any power of attorney or other authority (if any) under which it is signed or a notarially centified
copy of such power or authority, must be deposited at the Principal Place of Business of the Company at Glorious Sun Group Building, 97 How
Ming Street, Kwun Tong, Kowloon, Hong Kong not less than 48 hours before the time appointed for the Meeting or any adjournment thereof.

8. The proxy need not be a shareholder of the Company but must attend the Meeting in person to represent you.
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